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Reminders:

ÁReturns for individuals are due 

October 15 if you filed an 

automatic extension.

ÁThe Home Energy Credit 

expires at the end of this year.

ÁJob search expenses can be 

deducted on your tax return.  

Please keep track of your 

expenses.



Estate Tax Law 

Changes for 2010:
ÁThe estate tax is reduced to 0% for tax 

payers who die during 2010.  However, the 
basis (generally cost for tax purposes) of 
inherited property is the basis the deceased 
taxpayer had in the property.  This could 
result in significant capital gains for the 
heir when the property is sold.  There are 
potential additional filing requirements 
and exceptions to the basis determination.  
Prior to 2010, the basis of inherited 
property was the value of the property on 
the date of death.  After 2010, the tax rate 
will be greater than 0%, but the exact rate 
and amount that can be excluded from 
taxation will be determined by congress.



Small Nonprofit organization 

filing requirements:

ÁSmall nonprofit organizations 

have until October 15 to e-file for 

2009.  Failure to file will result in 

the charity losing their tax exempt 

status.  This applies to charities 

with revenues of $25,000 or less.  

Midsize charities with gross 

receipts between $25,000 and 

$500,000 are also affected, but 

will be subject to a small penalty 

for late filing.



Home Office Deduction:
ÁIf you work from home you may be 

entitled to a tax deduction for business use 
of your home.  Several requirements must 
be met before you can take this deduction.  
First, your employer cannot have office 
space available for your use or you are 
self-employed and have no other regular 
work location.  Second, the office space 
must be used only for business, and must 
be used regularly for business.  While the 
home office does not need to be a whole 
room, the space used as the home office 
must be clearly defined.  You can define 
the office space by marking it off on a 
floor plan.


